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Overview of macroeconomic
environment in AWB's
countries of presence




B Macroeconomic environment in Morocco : Outlook and main indicators

Main indicators

YoY GDP growth (%)

Non-agricultural GDP (%)

Agricultural GDP (%)

YoY Domestic consumption
Growth (%)

Inflation (annual average %)
YoY Export growth (%)

YoY Import growth (%)

Current account balance
(%GDP)

Foreign currency reserves
(months of imports)

Budget deficit (%GDP)

Treasury debt (%GDP)

(F) : Forecast

(1) Change between 6M 2024 and 6M 2025
Bank Al-Maghrib (Moroccan central bank ) and Haut-Commissariat au Plan (HCP)
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Bl Macroeconomic environment in Morocco : Outlook and main indicators per sector

Agriculture
Agri-food Exports
Agriculture GDP

Phosphate and derivatives
Phosphates exports

Natural and chemical fertilizers exports

New export-oriented sectors
Automobile exports
Automobile (changes in production index)

Aeronautics exports
Service

Number of tourists
Tourism receipts
Service exports

Mobile (Fixed-line Subscriber Base)

Internet Penetration Rate
Construction

Cements sales
Manufacturing & Industry
Mining

Food industry products
Energy

Electrical energy production
Share of Renewables in electricity mix (%)

Stock Market
MASI
MASI banking sector

2023 vs 2022

+1.4%

-38.0%
-30.7%

+28.4%
+]5 20/0
+5.80/o

+55.4%

+11.7%

+4.9°/o
106.8%

+0.2%
-5.5%
-2.9%
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2024 vs 2025

+3.1%
-4.8%

+10.1%
+13.9%

+6.3%
+17.0%
+14.9%

+20.0%
+7.5%
+7.0°/o

+5.2%
1M12.7%
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+22.4%

+9.0%
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+19.0%
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Ql 2025 vs Ql 2024

+3.2%!
+4.5%

+51.4%!
+16.7%

-3.6%!
+12.7%
+8.8%!

+20.0%'

+9.6%

+7.0%]
+3.9%
156%
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+10.8%
+0.7%
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N/A

+35.1%!
+20.1%!
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m Strong resilience of foreign currency reserves

é months

é months

MAD bn 2019 2024 CGAR 19-24 Change
2024 2025 J
Imports! 527.5 802.4 +8.8% 385.1 419.9 +9.0%
> Imports excl. Energy 451.2 688.4 +8.8% 327.8 366.9 +11.9%
Exports! 544.8 664.8 +14.0% 525.5 343.9 +5.7%
> Exports excl. Phosphates 295.9 578.0 +14.3% 286.1 297.5 +3.9%
Coverage ratio? 65.4% 82.9% - 84.5% 81.9% -2.6 pts
Tourism 78.8 2.5 +/.4% 49.2 54.0 +9.6%
> Tourists (in million) 12.9 17.4 +6.2% 7.4 8.9 +20.3%
Remittances from MLA 64.8 7.7 +12.7% 57.3 55.9 -2.6%
Foreign Direct Investments 53.9 43.2 +5.0% 20.0 25.5 +28.0%
Foreign reserves in USD bn Months of imports
4 5 5 5 6
56 35 290 56 57 57 42
Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 June-24 Dec-24 June-25 Dec-25 P Dec-26"
(% of GDP) 2013 2016 2018 2019 2020 2021 2022 2023 2025F 2026F
Current Account Balance 7.6%  -4.4% -3.6% -55% -34% -14% -2.3% -35% -0.6% 2.2%  -2.0%
Source : HCP (1) Including goods and services  (2) Exports including goods and services (FOB) / Imports including goods and services (FOB)



Bl Exchange rates trend from 2017 to July 2025

January 2018 : Implementation of a flexible exchange rate regime with an adjustable horizontal band (+/- 2.5%) within which MAD can fluctuate freely

based on the interbank market supply and demand law

March 2020: Widening of the fluctuation band of the dirham from +/- 2.5% to +/- 5.0% compared to a Central rate set by BAM

B March 2020 (First Lockdown)

MAD 30t June 2025
S YoY change (spot)*

+10% Vs USD

February 2022 (Invasion of Ukraine)
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Bl Budget deficit of 4%" between 2025 and 2024

Budget revenues

"5' +16.6% of tax revenues

6M 2025 - 6M 2024
= +36.0% of non-tax revenues

2025/2024° +17.6% of tax revenues

Law of Finance 2025 +26.5% of non-tax revenues

Budget deficit from 2010 to 2026" (in % GDP)
-3,6%

-3,9%

-4,0%

4,6% 4.5k N
A ~4,9%

Treasury debt (% GDP)

50.3%

2010

53.7%

2011

59.7%

2012

65.5%

2013

65.9%

2014

64.1%

2015

64.9%

2016

65.1%

2017

65.8%

2018

65.0%

2019 2020

Source : Moroccan Ministry of Economy and Finance

Budget expenditure

@5:1;9 +15.4% ot operating expenses
+6.0% ot public investment

+14.9% ot operating expenses

+8.8% ot public investment

-3,4%

|
-
-

-3,9% -3, 9°/o

-4,4% T "
-5,5% -5,4%

69.5%

2021

71.6% 69.5%

2022 2023

67.7% 67.0%

2024 2025 "

65.6%

2026



Bl Macroeconomic environment in Morocco : Outlook and main indicators

Intlation annual average (%)

7,5

! 6,6
6,5

Peak of inflation
1 94.'];-3 in Feb. 2023
10.1%
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Source : Moroccan Central bank



Bl Sovereign bond yields curve trend between 2018 and H1 2025

2018 2019

2020

2021

2022

May-23 Dec-23 June-24 Dec-24 Mar-25 June-25
:
0 / / 2,75% 0
~— B
5,00% 3,57% 5,10% 2,97% :
2,46% 2 299 - ' . 22 2,37% 2,27%
: 1,60% 1,60% M— S ) :
- I/ ‘\‘ *— — ¢
+197 bps -47 bps -19 bps -36 bps -28 bps
4,25%
0 3,54% .
2,85% 2 40% R to 2,68% 2,47%
ey . N
+209 bps -53 bps -26 bps -47 bps -34 bps
e 3,87%
3,56% : 3,18% L Rl 3,18% 2,95% :
n 2,6.9/0 2,570/0 2’3% ‘\‘ % . ’ : o 2,7.9/0
u - -
+215 bps -60 bps -29 bps -40 bps -39 bps




B Moroccan banking sector : YoY growth

Deposits (MAD billion)

% || +3% || +10% +10%

1316
1053 1126 1165 ]277 1159

2013 2021 2022 2023 2024 June June
’ 2024 2025

Loans (MAD billion)

8% | | +4% || +4% | . | +5%

10]7 9o 1027

2013 2021 2022 2023 2024 June June
' 2024 2025

Note : Loans excluding repurchase agreement

Source : GPBM (the Moroccan banking association)

——  YoY growth
&/ | CAGR

X% | Annual change

Deposits: YoY growth

CAGR13-17 | 15k CAGR17-19 |y | | +5% | | | +5% | | +7% | | | +3% | | | +10% || +10%
> < SR e R N S et = >
9,0% | : : 5 Lo | 7 99;,@% 9,8%
7,6% i i o7 4% 2 fo | b
6,8% 6,6% : T2 A | 6,7% :
56%  57%! e .  55% ;
4,2%) 5’90/0 5,:60/0 4,5 Yo i | E §4,5 Yo

Dec-14 Jun-15 Dec-15 Jun-16 Dec-16 Jun-17 Dec¢-17 Jun-18 Dec-18 Jun-19 Dec!19 Jun-20 Dec-20 Jun-21 Dec¢-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Decd-24 Jun-2&

>§< > 4 ------------------- >§4 ------------------- »4 ------------------- >§4 ------------------- >§4 ------------------- IR
CAGR17-19 | +5% |1 | 410% | | | +8% [! | +9% | ! | +6% | | [+12% | | |+12%
Free-interest deposits: YoY growth

CAGR 13-17 | +7%

Performing loans : YoY growth

CAGR 13-17 |5y CAGR17-19 | VA | 2% | 1| +2% | | | +8% | | | +4% | | | +4% | || +5%
> < T | e e > 4 > | ¢ R R >
47%  49% SPNT N i i > 1% 4.% 4,5% 4,8%
| ' : . ' 3,6% . : |

' o/o t i : + + t :
lec-14 Jun-15\Deéc-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Déc-22 Jun-23 Dec-23 Jun-24 Délac-24 Jun-2E
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B Moroccan banking sector : YoY growth

Retail loans (1 (MAD billion)

+1%

+1%

+2% || +1%

280 286 287 289 | 288 292

207 III III III III III II|
2013 2021 2022 2023 2024 ! June June
| 2024 2025
Corporate loans(2) (MAD billion)
0% || +6% || +5% +6%
so0 625 657 622 660

2013 2021 2022 2023 2024 June June
' 2024 2025

() Mortgage loans + Consumer loans
(2)

Source : GPBM (the Moroccan banking association)

Retail loans: YoY growth

CAGR 13-16

——  YoY growth

X%
X%
5% | CAGR 16-19 [T  +0.2%| | [+2.8%] | [+2.2% +0.5%
> < R E— I S— T e >
4,2%

CAGR

Annual change

Dec-14 Jun-15 Dec-15 Jun-16 Délc-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Deic-19 Jun-20 De:c-20 Jun-21 D:ec-21 Jun-22 Dc:ec-22 Jun-23 Def:-23 Jun-24 Dec-24 Jun-2t

Corporate loans : YoY growth

cAcrR1315[M70 | CAGR15-17| ¥/ CAGR17-19 | 7/ +2.8% | |+2.1% +9.6% +5.9%
> < > < > Y T—— S P — S SE— T ———
10,0%
| o |\ 6,5%
5’50/05 6,5 (. i i 5 09, 1~ 10
3,9% | H3% 4,0% :
1,5%
an-21 Dgec-21 Jun-22 Dq:BC-ZZ Jun-23

Dec-14

un-15 Dec-15 /Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Deg-19 Jun-20 Dec-20

-3,7%

Loans to financial institutions + Equipment and investment loans + Property development loans + Working capital loans + Other loans

De:c-23 Jun-24 Deic-24 Jun-2¢

13



B Moroccan banking sector : YoY growth

Working capital loans (MAD billion)

7% | - | 2% i 2%

255 255 246 242
172 II| ||| ||| ||| ||| ||I
2013 2021 2022 2023 2024 | June June
2024 2025
Investment loans (MAD billion)
6% || +6% || +16% | | +18%
| 358

259 269 286

i0504 I

2013 2021 2022 2023 2024 : June June
|2024 2025

Source : GPBM (the Moroccan banking association)

Working capital loans: YoY growth

CAGR 13-16 | 5 CAGR 16-19 | a0

v
A

5% o

-3,3%
Dec-14 Jun-15 Dec-1 y

-3,7%

16 Deq-16 [dun-Iy Rec/A7/\Jun-18

Investment loans: YoY growth

CAGR 13-16 | =10 CAGR 16-19 | =0

A

v

9,8%

v

9 3%
~2.7% A
-0,5%

Dec-14 o= e

=ils ‘]@_66)/ Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Déac-19 Jun-20 Dec-2& Jup<2l Dec-2f
4 o : 1 1 1

YoY growth

&/ CAGR
X% | Annual change
+8% A% | | +17% -0.1% 2% | 2%
D S S——— I I s A e I >
12,3% 15,2%
,6°/5
| 2,1%
10,2% [ N\ m

Pec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec2l Jun-22 Deci22 Jun-2

! o
-- JuN-24 Dec:24  Jug-25

1% 6% | || +6% 6% 6% | || +18%
2 e — O T R — R T ——— M T ——— >§< --------------- >
%OJTZQ%
12,67
:o | i i 9;0/° I
2/7% 4% | . 08%
———=5.4%

dn-22 Dec-22 Jun-23

De¢-23 Jun-24 Déc-24 Jun-25
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Moroccan banking sector

Attijariwafa bank’s loans and deposits market share

YoY growth of loans (%)

7,7%

2,49

- Banking sector

ana AVVE 2,0% 2,5%
2021 2022

YoY growth of free-interest deposits (%)
13,6%

1,5%
9,5% °
. - AWB ! 9’10/0 9,2 /o
Deposits
0 8,1% 7 6%
-Banking7s'gc/$or 59%
2021 2022 2023 Jun-24

8,0%

5,6%

11,6%

2024

8,1%

4,8%

12,2%

11,1%

Jun-25

7,6%

3,7%

2023 Jun-24 2024 Jun-25 Jul-25
a4 AWB' corporate loans market share

15,5%

1,4%

Jul-25

ao1 AWB' loans market share
+116bps +8%9bps

25,6%

+103bps

26.9% 28,1% 27,5% 28,4% 27,5% 28,5%

1 111111

2015

oo R o0

28,1%

26,0% II II\ II
o //

2015

ana AWB' deposits market share

oo il

24,5% 25,2% 26,2%

30,0% 59 gy, 302% o9 oo,

2023 2024 Jun-24Jun-25 Jul-24 Jul-25

157bp

30,6%

2023 2024 Jun-24Jun-25 Jul-24 Jul-25

+19bps

26,1% 26,0% 26,1% 26,2%

1 111111

2015 2023

@24 AWB' free-interest deposits market share

Note : Loans excluding repurchase agreements
Capture rate is calculated on the basis of average amounts

+84bps

27,80/0 28150/0 28150/0 28,20/0 28,20/0 28,70/0

1 111111

+49bps

26,5%

2015

2024 Jun-24 Jun-25 Jul-24 Jul-25

+54bps

2023 2024 Jun-24Jun-25Jul-24 Jul-25

New loans capture rate
Banking sector growth™: MAD +39 bn

AWB
58%

New corporate loans capture rat
Banking sector growth™: MAD +35 bn

oty ooy

oo
A
Other <o
R
b I( A\x\x\w’
Aoy
anks Poooosd
%
58 /0 o

AWB
62%

Deposits capture rate
Banking sector growth: MAD +104 br

SRASL |
O h | SRARE |
| SRS

1- er | SRERL Y
LSRRREN

R

banks
o NN
69%

REERE R
R

Free-interest deposits capture

rate
Banking sector growth: MAD +88 bn

AP




Macroeconomic environment in AWB’s main countries of presence

Real GDP growth (%) Key Interest rate Average inflation rate (%)  Net international reserves (USD Billion)

33,5%
st

27.75% . .
" Egypf 16.75% ]9,75% 22150 lo 2414 fo v ]9,70/0 n n n
’ - o 49
38 38 8,75% 8,5% YoY = 24% 34 35 47
Hm B ol o m B B
- 2022 2023 2024 2025 .

2022 2023 2024 2025 " 2021 2022 2023 2024 2025 2022 2023 2024 Jun-25
funisia 7253 800% 800% 7509, o o 5,
I 6 16 g
7 9 % 8
oo [ I _— - - -
2022 2023 2024 2025 - 2021 2022 2023 2024 2025 2022 2023 2024 2025 : 2022 2023 2024 Jun-25

A MU 3,50%  3,25% E B B BB
% 2,75% 2,500/0 7,40/0 4 3 4
59 55 53 64 2,00%
, , 3,7% 3,5%
. . L] ] - 1

2022 2023 2024 2025 F 2021 2022 2023 2024 2025 2022 2023 2024 2025 " 2022 2023 2024 3M 2025

0, () 4 5
Q EMCCA 4,500/0 5,00 A) 5,00 A) 4’500/0 5 50/0 5,60/0 - n -
5 o 2 9 5’5-()0/0/./-__‘\- I.—— 4’4(%)
’ 2,0 : 2,4 \\2,-80/0
r L 2 2 o
I _— I I
2022 2023 2024 2025 F 2021 2022 2023 2024 2025 2022 2023 2024 2025 F 2022 2023 2024 3M 2025
(1) Between June 2024 and June 2025 Months of imports 16

Sources : Central Banks ; IMF (October 2024)



Main countries of
presence

—— Egypt

WAEMU()

EMCCA?2

(1) WAEMU: Senegal, Burkina Faso, Mali, Ivory-Coast, Benin, Niger, Togo and Guinea-Bissau.
(2) EMCCA: Cameroon, Congo, Gabon, Equatorial Guinea, Central African Republic and Chad

Sources : Central banks

in AWB's main regions of presence

2020-2021

to
-25bps in March 2020
-50 bps in June 2020

-150 bps to 6.25%

-100 bps in March 2020
-50 bps in October 2020

to
-300 bps in March 2020
-50 bps in September 2020
- 50 bps in November 2020

to

to

2022-2025

to

+50 bps in September 2022
+50 bps in December 2022
+50 bps in March 2023

to
+75 bps in May 2022
+25 bps in October 2022
+75 bps in January 2023

to
+100 bps in March 2022
+200 bps in May 2022
+200 bps in October 2022
+300 bps in December 2022
+200 bps in March 2023
+100 bps in August 2023

fo
+25 bps in June 2022
+25 bps in September 2022
+25 bps in December 2022
+25 bps in March 2023
+50 bps in December 2023

to
+25 bps in December 2021
+50 bps in March 2022
+50 bps in December 2022
+50 bps in March 2023

2024

to
-25 bps in June 2024
-25 bps in Dec 2024

Stable

to
+200 bps in February 2024
+600 bps in March 2024

Stable

Stable

2025

-25 bps to 2.25%

50 bps to 7.50%

525 bps to 22.50%

-25 bps to 3.25%

50 bps to 4.50%



IFRS consolidated
financial statements as
of June 30th, 2025




H1 2025 key tigures

Net Banking Income MAD 17.7 bn
|/ +4% (+6°/o]

Cross Operating MAD 11.4 bn

Income y.

] +40/o (+7°/o]

Net Income Group MAD 5.9 bn
Share

al +20% (+23%

Cost of risk (% 0.62%
I -0.4 pt

Cost income ratio 55.5%,

[0z 0.2 pt

Positive jaw o
effect A ’

oy

o

MAD 757.4 bn
|/' +7o/o (+8°/o]

MAD 74 .8 bn
al 129

Total Assets

Equity

MAD 417.4 bn

Customer Loans

al +5% (+6%))

MAD 486.8 bn

dal 8% (+9%

Tier 1 12.2%"
al +10 bps

Customer Deposits

RoaA 1.89% === RoaTE 24.465%
‘/\T +18 bps "\» +183 bps

S
VY,
ALY ~
Wy e
ALY A -

a
R
ALY W

N

AMERICA EUROPE AFRICA MIDDLE EAST
® ® ° o
) @00 ¢00%() @e¢ I @
Canada Germany  Belgium Spain France Benin  Burkina Fas Cameroon Rep! J;q&;' Cote d'Ivoire mSav.xA:;bmAraIL:‘quam Qatar
() - |
Maly  United Kingdom Switzertand Egypt Gabon Mali Morocco  Mauritania
<00

Niger Senegal Togo Tunisia Chad

/ countries of presence

ver / 200 branches
throughout the world

(1) Growth at constant exchange rates

19



H1 2025 consolidated P&L

Net banking income

Net interest income

Net fee income

Income from market activities
Others

Income from insurance activities

General operating expenses

Cross operating income

Cost of risk

Net income

Net income group share

17,025

9,882

3,260
5,073
-290

1,098

-6,040

10,982

-2,198

5,768

4,906

17,696

10,579

3,472
3,015
-346

1,174

-6,251

11,444

-1,590

6,901

5,879

+4.0%

+5.0o/o

+6.50/o
-1.9%
-19.2%

+6.90/o

+3.5%

+4.2%

-56.8%

+19.6%

+19.8%

+6.4%

+8.2%

+9.0%
-1.1%
-19.5%

+/.2%

+6.5%

+6.5%

-56.1%

+22.4%

+22.7%
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H1 2025 key financial indicators

Net interest margin (bps)'

Net interest margin/Total assets (bps)
Cost income ratio

NPL ratio

Cost of risk

Leverage?

RoaA?

RoaE#

RoaTE>

H1 2019

457

274

46.8%

6.78%

0.54%

10.5x

1.534%

15.72%

19.49%

H1 2024

497

285

355.5%

6.98%

1.05%

10.4x

1.71%

17.27%

22.82%

H1 2025

497

282

55.5%

6.68%

0.62%

9.9x

1.89%

18.74%

24.65%

(
(
(
(
(

1) Net interest income / Customer loans

2) Total Assets/End of period shareholder equity

3) Net Income / Average Assets

4) Net Income /Average Equity

5) NIGS/Average Tangible Shareholder equity group share
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H1 2025 key tinancial indicators by business line

NBI Contrib to
(in MAD bn) NBI

9.5 53Y
5.7

(+1.3%') 327
1.5 9y,

1.1

6%
17.7
100%

Note: BMET: Banking in Morocco, Europe and Offshore | IRB: International Retail Banking | SFS: Specialized Financial Subsidiaries

(1) At constant exchange rates and Excl. non-recurring exceptional item

~— -

Cost income

ratio

32.8%
bps

41.6%
bps

435.1%
bps

N/A

55.5%
bps

Cost of
risk

0.55%
bps

0.85%
bps

1.16%
bps

N/A

0.62%
-41 bps

NIGS
(in MAD bn)

5.8

1.6
(+16.0%')

0.5

0.2

5.9

Contrib to

NIGS

65%

~— -

27%

4%

4%

100%

RoaA

1.69%
bps

2.50%
bps

1.535%
bps

1.95%
bps

1.89%
bps



NBI by business line

BMET Specialized Financial Subsidiaries
MAD million
+25.0% +6.2% +6.9% +5.1%
+16.6% +4.0% 8,963 9,522
/7,170
1,376 1,470 1,545
RS .70 — — I
14,605
H1 23 H1 24 H1 25 H1 23 H1 24 H1 25
. International Retail Banking Insurance
H1 23 Hi24 H1 25 6.9 1A% North Africa : -11%
EMCCA LA +]9.5°/0 +".]°/o
0,6 0,1 0,1 0 .  Eo -
o WARMU - 5%
+84% | | 13% | | +15% | | +13%
5,387 5,760 5,680
I I I
BMET IRB Insurance  SFS H1 2025 H1 23 H1 24 H1 25 H1 23 H1 24 H1 25
Xh | +/- % | Contribution to NBI growth 23

Change at constant exchange rates




Net Interest Income by business line

BMET Specialized Financial Subsidiaries
MAD million
TR LR B
+/.9% +5.0%
4,910 5,288 >,/71
9,882
' E BN
[ | |
9,154 H1 23 H1 24 H1 25 H1 23 H1 24 H1 25
- 4.15% 4.02% 4.14% LARY 5.22%
H1 23 H1 24 H1 25
International Retail Banking
4.98% 4.97%
MAEbI_II’% S ;....._ - +8.7o/0 _0.5%
0,5 0,0
=
+99% -5% 0% +6%
5,688 4,010 3,991
BMET IRB Insurance SFS - - -
X% +/- % | Contribution to NIM growth i1 23 H1 24 i1 25
Net interest income / Loans 8.41% 8.49% 7.88%

Change at constant exchange rate
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Fees by business line o

BMET Specialized Financial Subsidiaries
MAD million
+/.4% +12.9% +17.5% -5.1%
+3.4% +6.5%
1,710 1,836 2,072
| ImE B B o %2 o5
3 479 H1 23 H1 24 H1 25 H1 23 H1 24 H1 25
3,260
3,151 . International Retail Banking
- -5.1% -2.6%
H1 23 H1 24 H1 25
1,435 1,362 1,527
N I ]
X% +/- H1 23 H1 24 H1 25
Change at constant 25

exchange rate



Income from market activities by business line ~

BMET

2018 2019 2020 2021 2022 May-23 Dec-23 June-24 Dec-24 Mar-25 June-25

,98.3% _2.5% Key interest rate

MAD million

3,00% 3,00% 5 759 2 50%

2 25% 2.25% 2,50% 2 25% 2.25%
150% 150% B— o

2,683 2,617
,85.3% _1.9% 1,353 | year
3,57% .
- - 3,00% = 310% 999 .
2,46% 2 299, a 2099% 2,37% 2,27%
3,073 3,015 b 28 H124 125 - “ 1,60% 1,60% *—
- . -19 -36 -28
bps bps bps
1,658 International Retail Banking
S years
4,25%
o " 324% 308,
2,85% 2 20% » 079 2,97/0 ‘I\._ 2,8]% 2,68% 2 A7%
H1 23 H1 24 H1 25 . R 2,07% 1,98% 5 —_—
+21.1% +0.5% ; . . et
26 _47 ~34
bps bps bps
= 3,87% o
3,36% g ST 398% 2140 o
o 2,69% ., S \'\-\5'18"’ 2,95% 2,79%
07" 2,37% 2,32% 2,44% -~ g
e 579 97 ) : ) _29 _40 3| *
— e — bps | || bps s
H1 23 H1 24 H1 25

X% +/- 26




Net interest margin by business line between 2013 and H1 2025

% 70% 66% || 66% || 65% || 67% || 67% || 66% || 65% || 65% || 65% || 67% | 66% | 67%
i 4,00% ) 0 o o 4.02% 4,14%
1] 370% 370% YV 380% 380% 360% 370% 370% 370% 360% 380% 381% wNel AT
Net interest margin/ customer loans = I I I I I I I I I I I I I
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
s s i o A97% A97% 19% 19% 22% | | 23% | | 24% | | 23% | 23% | | 23% | | 24% | | 25% | | 25% | | 23% | 24% | | 22%
4,200/0 4,500/0 4,500/0 4,300/0 4,500/0 4/600/0 4,600/0 4170 To 4/70 To 4,400/0 4170 o 4’77/0 ' '
o 830% 849% 788
; ., 730% 700% 720% 7,00% 7,20% 750% oo
I I I I I I I I I I I I I ili il I I I I I I I I I
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
10% 10% N% N% % 10% N% 10% 10% 10% 10% 10% | 10% | 1%
0p]
IC-/L) 4,30% 0
! ° 4100 To 5,800/0 3,700/0 3,700/0 3,700/0 5[40°/° 5,700/0 5[400/0 300% 3,50°/0 5,590/0 5,2 2% 5,"00/0
xx% | Contribution to net customer loans (end of period) I l l l l l . l . . . . . .
Note: 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking
SFS: Specialized Financial Subsidiaries
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A rigorous cost control based on an ambitious saving plan....

Cost-Income ratio on a consolidated basis:

-2 pts bet H1 2024 and H1 2025 T . . T
P DETWEST " BMET Specialized Financial Subsidiaries

-12 pts between H1 2019 and H1 2025
Cost-Income ratio BMET:

-12 pts between H1 2019 and H1 2025 CGAR : - - CGAR - : -
Cost-Income ratio |25 19-29 -0.4% +6.7% +6.5% 19-29 +2.5% +5.7% +5.4%

11 pts between HI 2019 and H1 2025

MAD million
2,798 2749 2932 3121

CGAR . . . - - - . 541 597 631 665
1999 +0.7% +6.5% | | +5.5% // / — - S
5 506 5671 6,040 6,251 H1 19 H123  H124  H125 H1 19 H123  H124  H125

45.1% 358.5% W 52.7% || 52.8% 42.7% A35.4%Q42.9%8 45.1%

International Retail Banking

e e HL2 ](;?éA\QR +5.2% +6.0% -1.2%
Jaw effect in points 10 -
j_ / . . L 2,002 2075 241  2,38]
H1 19 H1 23 H1 24 H1 25

“H N N

H1 19 H1 23 H1 24 H1 25
X% +/-

B Cost ncome rafic 52.6% 42.2%| 21.9% | 41.6%




Attijariwata Ventures: Leveraging our unique footprint and connecting ecosystems ININENTURES

TECH FOR FINANCE

5% * FINTECH -~ 5

FINANCIAL TECHNOLOGY

AW Ventures update

- v" Established in 2023 as the strategic corporate venture capital (CVC) fund of Attijariwafa
Bank Group and Wafa Assurance, with a capital of 30m$ and an international mandate

v" Aiming to transform financial services and accelerate the Group's digital transformation

MOROCCO TUNISIA =2 by supporting innovative Fintechs and Insurtechs

~zr . v" Built a diverse portfolio - digital bank, digital wallet, and e-commerce acquiring - of
V=T - «% konnect 3 investments across 3 countries in Africa

v Founding member of Morocco Fintech Center - led by the Central Bank of Morocco to foster
Fintech ecosystem

M
Attinity Africa update € ) Affinity
-
v Backed the $8M seed round of Ghand’s first fully digital bank, licensed by the Central
Bank of Ghana

v" Positioned as a scalable, Al-driven banking alternative to deliver trusted banking services
to underserved communities with already 100,000+ accounts, 65% first-time banking users
and 60% women

.
WafR update ”
v Co-led a +$4M oversubscribed round in Moroccan fintech WafR

v" Building a unique distribution infrastructure for financial services — starting with digital
airtime sales — by turning thousands of local merchants into mobile payments operators

Konnect Networks update «% konnect
GHANA v" Invested in Tunisia-based Konnect Networks, an e-commerce acquiring player with already

4% market share in digital payments in Tunisia

M
" DAﬂ‘inity v" Revolutionizing payments for businesses and individuals with services ranging from
payment aggregation to real-time transactions 29



Cost of risk by business line between 2013 and H1 2025

Cost of risk

1,51%

0,97%
113%

080% 0,95% 0,95% 103%

il

0,71% 0,85% o 70% 0,72%

0,62%

1

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
Average
12-19:
0.70%
xx% | Contribution to net customer loans (end of period)
%] Excl. sovereign risk
Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking
SFS: Specialized Financial Subsidiaries

—
L
=
(a8

71% 70% 66% 66% 65% 67% 67% 66% 65% 65% 65% 67% 67% 67%
1,15% 110% ) o
0,86% 076% 076% 7% 090%  0,79% 086% 080% 074%
- B R P b M O -
. 17231 bps
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 HL125
Averag
12-19:
0.66%
19% 19% || 22% || 23% || 24% || 23% | 23% | 23% || 24% || 25% || 25% || 24% || 23% | 23% | 22%
152% vazs, 1S7% *13bps
1 LO7% 0,82%  0,76% 2 e 106% ~ 0,85%
Nl l AR I i n l
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
Average
12-19:
0.72%
10% 10% N% N% N% 10% N% 10% 10% 10% 10% 10% 10% M%
3,00%
__+42 bps
g % . 1,08% o 116%
0195 /° 0,700/0 0,610/0 0,570/0 0,590/0 ],O] / 0,710/0 0,88 A) o 750/0 0,690/0 0197 /o
E m = m B = Em B mE B
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
Average
12-19:

0.74%
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Growth ot customer loans and NPL ratio by business line

Specialized Financial International Retail

BMET + Subsidiaries t Banking

w0 b

(7p)

c

S

—]

e 238 263 279

I mEE - - - Zoaaa

3 — — — ] ] ]
June 23 June 24 June 25 June 23 June 24 June 25 June 23 June 24 June 25

9,9% 10,5% 9 0%

6,9% 6,8% 6,4% . 6,5% 6,0% 6,2%
June 23 June 24 June 25 June 23 June 24 June 25 June 23 June 24 June 25

AWB (Consolidated loans)

June 23 June 24 June 25

71% 7,0% 6,7%

June 23 June 24 June 25

Annual change
Change at constant exchange rate

Contribution to net customer loans (end of period)
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Growth of customer loans and NPL ratio by business line : Focus on IRB*

North Africal!

(MAD bn)
.
c
:
—]
o
= 36,374 36 37
o)
e
(%)
4 I I
@)
June 23 June 24 June 25

4,8%

4,0% 3,7%

June 23 June 24 June 25

(1) North Africa: Tunisia, Mauritania and Egypt
(2) WAEMU: Senegal, Mali, Ivory Coast and Togo
(3) EMCCA: Cameroon, Congo and Gabon

(*) IRB: International Retail Banking

International Retail

(3)
EMCCA Banking

WAEMU(2) +

oq HE o

38 42 4]
- - 14 15 15
- | N 1]
June 23 June 24 June 25 June 23 June 24 June 25 June 23 June 24 June 25

10,1% 10,3% 11,0%
.7,5% = = . . l = = =
June 23 June 24 June 25 June 23 June 24 June 25 June 23 June 24 June 25

Annual change
Change at

constant rates
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Credit risk exposure™®, staging & coverage

MAD billion

Stage 3

Group Exposure at Default

0.6%

0.5%

585

June 24

June 25

15.5%

12.8%

|| ||
June 24 June 25
69.4% 76.0%
31 30
[ ] [ ]
June 24 June 25

(*) Including customer loans and off balance loans

(**) IRB: International Retail Banking

Bank in Morocco
Exposure at Default

0.5% 0.3%
430 A47
June 24 June 25
11.9% 10.4%
25 26
June 24 June 25
66.5% 75.0%

June 24 June 25

IRB** Exposure at

Default
1.3% 1.2%
105 109
June 24 June 25
25.4% 25.9%
+24.2%

4 5
June 24 June 25
71.6% 74.0%
6 6
June 24 June 25

o .
Coverage ratio
o

/o | Annual change
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NIGS by business line

MAD million
Croup

+35.7%

+19.8%

+22.7%

5,879

X% | +/- %

Contribution to NIGS growth
Growth at constant exchange rates

BMET

+57.5% +26.5%

3,806

3,009

1,210

H1 23 H1 24 H1 25

International Retail Banking

+8.1% +12.7%
+16.0%
1,301 1,406 1,585
I I I

H1 23 H1 24 H1 25

+28.6%

228

H1 23

Insurance

+12.6%

175

H1 23

-14.9%

294

H1 24

+21.1%

197

H1 24

Specialized Financial Subsidiaries

250

H1 25

238

H1 25
34




RoaA* improvement due to margin enhancement and cost-control but CoR still

above pre-covid levels

RoaA*

IS . . - e

1,71% 1,89%

1,54% 1,26% 1,57%
\j //I . 1 . 1 . 1 l_l
H119 ‘l H1 22 H1 23 H1 24 H1 25

+/- between H1 2019 and H1 2025

(*) Return on average assets

RoTE= 24.7%

@)

—

Gross Operating Income / Total average
assets

-

o 3.25% 3,15%

2 42% 2 449 2.8l

H119 H1 22 H123 H1 24 H125

Cost of risk / Total average assets

2
o

0,55% 0.72% 0,65%

0,35% 0,38%
s B H B =
H119 H1 22 H1 23 H1 24 H1 25

n nilil

Net banking income / Total average assets

@

—_—

@

—

IR ;.- e

4,54% 4,24% 4,60% 2:04% 4,84%

| R AR

H119 H1 22 H123 H1 24 H125

Expenses / Total average assets

B - S—

2,12 1,82%  179% 179%  171%
j | ,/'_/ . | . | . | l
H119 H1 22 H1 23 H1 24 H1 25
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RoaA by business line between 2013 and H1 2025

RoaA

1,34% 1,31% 1,30% 1,35% 146% 1,37

2013 2014 2015 2016 2017

% 1,33%

2018 2019 2020 2021 2022

xx% | Contribution to total assets

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking

SFS: Specialized Financial Subsidiaries

1,24%
1,06%
0,67% I I

»®

1,41%

2023

1,89%
1,69% 1,71%

2024 H124 H125

Insurance

BMET

0p)
LL
0p]

68% 67% 66% 64% | 62% 61% 62% 60% 61% 60% 59% 62% | | 62% @ 61%
o 128%  1A48% e
01940/0 ]IO]°/° 01970/0 0,970/0 11070/0 ]’]2 /° 11070/0 O 840/0 O 810/0 11070/0 ' I
n B B
EE R BB B =Em
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
20% 20% 22% 22% | | 24% 23% 24% | | 22% 25% 26% 26% 23% 24% 23%
2,07% g, 209%  2,00%  198% 2049 22% 222% 226% 230%
],440/0 ],590/0 ’ ° ],560/0 ]’530/0 I
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
7% 7% 7% 7% 7% 7% 8% 7% 7% 7% 7% 6% 7% 7%
2,28% 240% 2°2%  242% 5 oge, 199%
2% 0 1,84% % 1,90% :
1,73% 1,80% 1,52% 1,64% 1 35%
I 01280/0 I I
[ |
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
6% 6% 7% 8% 8% 8% 8% 8% 9% 8% 8% 8% 8% 9%
. 2,91%
236% 2% 2309, 508
e 1,85% 1,78% 1,95%
1,58%  1,26%
I 0,820/0 0,780/0 0,560/0 O,é]OA) l .
H B = =
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 H124 H125
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Capital Adequacy and
Liquidity Ratios




Solid liquidity position

Liquid and free assets (HQLA)

ﬂ MAD billion

O

)

O

O

5 - /8 74 &7 77

435 43

c
-

C

O Dec 31, 2018 Dec 31, 2019 Dec 31, 2020 June 30, 2021 Dec 31, 2021 June 30, 2022 Dec 31, 2022 June 30,2023 Dec 31, 2023 June 30, 2024 Dec 31,2024 June 30,2025
o0

K 104% 127% 202% 202% 175% 184% 169% 165% 157% 157% 164% 144%

/ in MAD billion

122 131

70 72

Dec 31, 2018

155%

Dec 31, 2019

151%

Dec 31, 2020

198%

June 30, 2021

185%

Dec 31, 2021

185%

June 30, 2022

179%

Dec 31, 2022

164%

June 30,2023

157%

Dec 31,2023

151%

June 30,2024

162%

Dec 31,2024

180%

June 30,2025

171%

L
n
O

0
=
O
e
()
=
0
n
-
O
O

\_

/
\

/

Liquidity Coverage Ratio (LCR)
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Solid capital position

/ Tier 1 Buffer above Tier 1 regulatory minimum

2]
3
Q 12.2% 12.2%
o E ° 11.5%
= o 5 10.8% o g 10.7% 11.5% 11.2% B .
5 'E, 10.1% 10.1% 3% 10.2% 10.3% — — —
~ 320bp:
QO —
= O
— 2 ]20bp Minimum
Q requirements
C>)\ Q —_———— e — — —_———— e — — —_——— e — — — —_——— — — — —_— —_—— — — — — —_—— — — — — —_—— — — — — — —_— — — — —— —_— — — —— — T_i.er 1:9%
g \ | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 F
o=
)
-
o /
O
=
Q.
ol © -
o 8 — === - 14.4% 14.7%
S o5 — 1.8% ; 1 1.8% o
— O 10.5% 10.5% 10.1% 10.9% e 570bps
O T
= 9
O g Minimum
o ]90bp requirements
Tier 1: 9%

AN




A solid, resilient and diversitied business model (1/2)

j Main indicators

H1 2025 Change between Change between
tigures HI 25-H1 24 H1 25-H1 19
Satistactory growth ot the top line SN banking income (MAD bn) 17.7 +4% +8%2
and resilient margins
NIM (%)* 4.97 % - +40 bps
RoaA 1.89% +18 bps +55 bps
18.74% +147 bps +502 bps
Profitability path to normalization RosE g g
e 24.65% +183 bps +516 bps

1) Change at constant exchange rates and excl. non recurrent items
2) CGAR between H1 2019 and H1 2025

**) Net Interest income / Loans

**) Net banking income excluding Fees and Interest margin

(
(
(
(
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A solid, resilient and diversitied business model (2/2)

Sound liquidity and capital

position

Forecast as dec-2025

Il Bank in Morocco

H1 2025 tigures

LCR
Tier 1

Buffer above Tier 1 min

144% (+44 pts over minimum)
14.7 %"
+ 570 bps

On a consolidated basis

H1 2025 tigures

LCR
Tier 1

Buffer above Tier 1 min

171% (+71 pts over minimum)
12.2%"
+320 bps
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Back up




Bl New and traditional export-oriented sectors

(In MAD bn) 2013 5023 5024 g(;n;;n’rhs gc;nQosn’rhs
o Automotive
: 3] - +17% > +6% 80 78 4%
()
(70}
o 74
= Aeronautics
5 = 1% +15% 9%
(o)
i = :@ 8 P 23 26 13 14
0O | SO oo oo oo oo oo
Q.
b c
; Electronic L10°% .0.1% 8%
7 1 1 Q
n o o
S Phosphate +7% +12%
2 P 37 77 86 39 47
8 FERTILIZER //
o F
2
c
2 Agriculture +9% +3% +3%
S I 36 83 86 47 49
o CYC 3
é— m //
()
e : +4% -0.5% -4%
2 Textile %0 26 26 ’3 .
= //
0
— —
12 258 +9% 275 +7% 130 139 7%
Services
//
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B Main drivers of loan growth between 2024-20350

Internal analysis

African & World Cup
organization
2025-20350

Energy transition &
water stress
management

Infrastructure
development

Reconstruction of
earthquake-stricken

areas of AL HOUAZ

Industrial projects

Tourism

I Total investment of » » » MAD 900 - 1,300 bn I

Construction of a large stadium in Benslimane between 2025-2028
Modernization of the 6 existing stadiums between 2024-2028
Reinforcement of the transport, accommodation and digital communications network, including the transition to 5G

Electricity generation with share of renewable energies, brought from 40% to 52% by 2030

+8 desalination plants by 2030, with a total capacity of 1.3 billion cubic meters of treated water per year

Launch of Morocco's green hydrogen offer

5 wind power projects to reduce the carbon footprint of the national phosphate industry, 31 solar photovoltaic projects

Xlinks Morocco-UK Power Project : electricity generation facility entirely powered by solar and wind energy combined with a battery storage
facility

Construction of the Tiznit-Ladyoune expressway, and the widening of the Ladyoune-Dakhla road (1,055 km)

Road connectivity to the new port of Nador West Med (104 km)

Construction of the port of Dakhla Atlantique (1,650 hectares)

High-speed train network to the cities of Marrakech and Agadir

Housing reconstruction and upgrading of infrastructure affected by the earthquake
Development of the High Atlas provinces

Production of electric vehicle batteries : Jorf Lasfar Factory - Gotion High-Tech Gigafactory® => investment amount of 65 MMDH, production
capacity of 100GWh/year

+150 aircraft by 2037 ( Royal Air Maroc investment plan)
Digital transition in all sectors and public institutions (Morocco Digital 2030 Strategy )

Roadmap for the tourism sector 2023-2026 (Development of the Souss-Massa National Park, increasing air capacity ..)
26 m tourists by 2030 ( 14.5 m at the end of 2023)
Increase of hosting capacity from 300,000 bed to 340,000 by 2026

44

* Gotion High-Tech Gigafactory : Guoxuan High-tech Co., Ltd. specializes in the development, manufacturing and marketing of lithium batteries and power transmission systems



..and on

of active digital customers

More than connections per month in 2024

acquired by « L'BANKALIK », AWB's full digital Banking

platform

Attijari mobile has
(between
sector average of 3.9)

customer satisfaction rate for the AWB digital experience

(*) All available operations on the various digital channels (e.g., transfers , provisions, bill payments)

(**) YoY

* processed through digital platforms in 2024

according to Android and Apple stores, vs. a

Active digital clients (% of total clients)

339, 399 51% 55% S9% 64%

2018 2019 2020 2021 2022 2023 2024

# of connections (million ; on a monthly basis)

+20%**

38 45
13 21 26

é 8

2018 2019 2020 2021 2022 2023 2024

% of total transactions®

.I_**

+1 p

0 oo 87% 90% 92% 93%
69(% 78 /o 8]/0

2018 2019 2020 2021 2022 2023 2024

AWB's mobile app rating

Sector average 3,9

1% |
@ AWB rating 4.,/
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B Moroccan banking sector : New loan yields

New loans yields

Loans for individuals

Consumer loans

Corporate loans
SMEs & VSEs

Large corporate

4.55

5.56

6.40

4.09

4.9]

5.88

5.25

5.86

7.16

5.21

5.68

5.05

+92

+5]

+/6

+111

+/6

+115

5.15

5.78

/.11

5.15

5.65

4.90

5.41

6.01

7.18

5.42

5.64

5.25

+27

+23

+/

+27

+]

+35
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Evolution of Price-Earning Ratio between 2014 and 2024

POAS

= Y Average 2014-2021 2022 2023 2024F
- > i A —500/0 l
— 13,9 13,2 12,9
N o — o Lagimlaill —
OO nciariwaia ! 18,4 — ——
21,6
17,1 16,1 16,0
Peer # 1
19,6 15,6 14,3 14,9
Peer # 2
21,1
13,9 15,1 14,7
Peer # 3
419
25,2 20,6 23,9
Peer # 4
22,5 16 17,2 17,8
Peer # 5
29,8
’ 22,4
Peer # 6
]9,4 ]5’] ]4’8 ]4,8
Banking sector | -
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