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Overview of macroeconomic
environment in AWB's
countries of presence




B Macroeconomic environment in Morocco : Outlook and main indicators

Main indicators 2023 2024 2025 2026
| ~
YoY GDP growth (%) 3.4 3.8 4.7 50 _nmlk
~
Non-agricultural GDP (%) 3.6 4.8 4.5 4.5 I I ‘@,
~
Agricultural GDP (%) 1.4 4.8 4.5 0.4 ——mll ‘@'
YoY Domestic consumption ~
Growth (%) 4.7 5.2 S 41 B am
Inflation (annual average %) 6.1 0.9 0.8 13 B
~
YoY Export growth (%) +5.3 +6.5 +7.5 +8.2 l I
~
YoY Import growth (%) -0.1 +7.4 +9.0 +8.4 I II
Current account balance e
(%GDP) -1.0 -1.2 -1.8 -1.5 -g=
Foreign currency reserves N
(months of imports) &db 8.2 e °° mlm
Budget deficit (%GDP) 4.4 3.9 3.9 34 m I
~
Treasury debt (%GDP) 69.7 67.7 67.1 65.8 o

(F) : Forecast

Bank Al-Maghrib (Moroccan central bank ) and Haut-Commissariat au Plan (HCP)

GDP YoY grow’rh (%)
ARy
“0 io i) I I

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025
Non-Agricultural GDP YoY growth (%)

%

Ql 2024 Q2 2024 Q3 2024 Q4 2024 Ql 2025 Q2 2025 Q3 2025

Agricultural GDP (%)
Q|I24 Qi24 Q'24 QI24 Q12025 Q22025 Q32025

50 -44 51 -48




Agriculture

Agriculture GDP
National Dam Fill Rate

Phosphate and derivatives
Phosphates exports

Natural and chemical fertilizers exports

New export-oriented sectors
Automobile exports
Automobile (changes in production index)

Aeronautics exports
Service

Number of tourists
Tourism receipts
Service exports

Mobile (Fixed-line Subscriber Base)

Internet Penetration Rate
Construction

Cements sales
Manufacturing & Industry
Mining

Food industry products
Energy

Electrical energy production
Share of Renewables in electricity mix (%)

Stock Market
MASI
MASI banking sector

2023 vs 2022

+1.4%
23,5%

-38.0%
-30.7%

+28.4%
+]5 20/0
+5.80/o

+53.4%
+11.7%
+15.2%
+4.9%
106.8%

+0.2%

-5.5%

-2.9%

+].7o/o
A1%

+]2.8°/o
+18.1%
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Colirce * MFF

-4.8%
28.7%

+10.1%
+15.9%

+6.3%
+17.0%
+14.9%

+20.0%
+7.5%

+7.0°/o
+5.20/o
N2.7%

+9.4%

+22.4%

+9.0%

+2.4%
45%

+22.2%
+19.0%

Bl /Macroeconomic environment in Morocco : Outlook and main indicators per sector
2024 vs 2023

AN
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2025 vs 2024

+4.5%
34.7%
71%*

+17.3%
+14.1%

-2.0%
+7.4°/o
+10.0%

+13.7%

+20.6%

+11.9%
+8.8%
166.0%

+8.2%

+7.4%

+11.3%

+64 o/o
46%

+27.6%
+18.8%

1]
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lll Macroeconomic environment in Morocco : Outlook and main indicators per sector

Structural stability & reform trajectory

Indicators

World Bank Governance

Sovereign Credit Rating

5Y CDS Spread
FATF Compliance

Road Network

Rail (ONCF/TGV)

Port & Logistics

Tangier Med containers

Tangier Med rank in term of performance (World

ranking) *

Ease of Doing Biz (Work Bank rank)

2015

Percentile “42

BB+ / Bal
“200-250 bps
Grey-listed / At Risk

1,800 km highways
400 km in 2000

1,200 km network

3 millions containers

27t (2021)

75

(*) The Container Port Performance Index (CPPI) first edition was launched by the World Bank in 2021 (based on data from 2020).

2025

Percentile “55

BB+ / Bal (Stable)
“130-150 bps

Removed 2023 v

1,800+ km, 9,400 km expressways
3,000 km highways by 2030

Al Borag HSR + 2,178 km

10 million containers

5fh

53

2025 vs 2015

+13 pts

Stable Outlook
-80 bps

Clean Status

Expansion

Expansion

+ 200%
+22

+22

111
111

111
111

111

111



m Strong resilience of foreign currency reserves

MAD bn 2019 2024 CGAR 19-24 2025 Change
Imports! 527.5 802.4 +8.8% 875.0 +9.0%
> Imports excl. Energy 451.2 688.4 +8.8% 366.9 +11.5%
Exports' 344.8 664.8 +14.0% 722.5 +/.9%
> Exports excl. Phosphates 295.9 578.0 +14.3% 297.3 +7.7%
Coverage ratio? 65.4% 83.8% - 82.6% -1.2 pts
Tourism 78.8 2.5 +7.4% 138.1 +20.6%
> Tourists (in million) 12.9 17.4 +8.2% 19.8 +13.7%
Remittances from MLA 64.8 120.0 +12.7% 122.2 +2.6%
Foreign Direct Investments 53.9 43.8 +5.0% 56.1 +28.0%
Foreign reserves in USD bn Months of imports
4 5 5 5 5 o
48
47
56 55 zZ92 56 57
N
Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-25 Dec-26"
(% of GDP) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026F
Current Account Balance 7.6%  -4.4% -3.6% -55% -34% -14% -23% -35% -0.6% -1.0% -1.8% 5% T TN

Source : HCP (1) Including goods and services  (2) Exports including goods and services (FOB) / Imports including goods and services (FOB)



Bl Exchange rates trend from 2017 to 2025

January 2018 : Implementation of a flexible exchange rate regime with an adjustable horizontal band (+/- 2.5%) within which MAD can fluctuate freely based

on the interbank market supply and demand law

March 2020: Widening of the fluctuation band of the dirham from +/- 2.5% to +/- 5.0% compared to a Central rate set by BAM

B March 2020 (First Lockdown)

MAD 315, Dec 2025
S YoY change (spot)*

+11% Vs USD

February 2022 (Invasion of Ukraine)

11,22
— = BAM.MIN INDEX i
10,93 , 4
— — BAM.MAX INDEX - 1074
lp'." !
— USD/MAD b gl 10,64 1055 ‘:'b "|‘"
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: / , fNos
‘ / v '\ \ 7 )
s a4 M -(®)- MAD is stable over the last 15 year
) / N
8,93 AT <
r AV} !
8,80
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(*) Change spot YoY
Source : BAM



Bl Budget deficit of 3%" between 2026 and 2025

Budget revenues Budget expenditure
!(’ o ol
5025 - 2024 +14.7% of tax revenues @5:59 +12.7% ot operating expenses
=~ +15.6% of non-tax revenues +6.7% ot public investment
2026/2025F +14.1% ot tax revenues +8.5% ot operating expenses
Law of Finance 2026 +15.6% of non-tax revenues +5.9% ot public investment

Budget deficit from 2010 to 2027" (in % GDP)
-4,0%

~3,6% ~3,6% -35,4%  -3,4%

59% _ _a1% -3,9% R

-4,5%

-4,6%
S -4,9%

Treasury debt (% GDP)

50.3% 53.7% 59.7% 65.5% 65.9% 64.1% 64.9% 65.1% 65.8% 65.0% 76.4% 69.5% 71.6% 69.5% 67.7% 67.1% 65.8% 64.5%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026°  2027"

Source : Moroccan Ministry of Economy and Finance 10



B Macroeconomic environment in Morocco : Outlook and main indicators

Inflation annual average (%)

7,5
! 6,6
6,5 i
6
5,5
5
4,5
4
3,5
3

2,5
, 1,9 1,9
: 1,6 1,6 : ‘
s 13 : . ],
Oﬁ 0.7 0,7 0,7
0,4 -

1

Average between 2010 0 ,2
and 2021: 1.1%

0,5

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source : Moroccan Central bank

Peak of inflation
,1;-,5»5' in Feb. 2023
\ 10.1%

1,9

a
”

1,5 .-°

”

0,9 0,8

2023 2024 2025 2026 F 2027F
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Bl Sovereign bond yields curve trend between 2018 and 2025

2018 2019 2020 2021 2022 May-23 Dec-23 June-24 Dec-24 Mar-25 June-25 Dec-25

Key interest rate

S
2,25% — -

i
H

] )’ear 3,00% 5,570/0 5,]90/0 2’910/0 .
2,46% 2 299 - ' . 2 2,37% 2,27% 2,25%
. 1,60% 1,60"/:/‘ e | ) : -
= = - L 2
+197 bps -47 bps -19 bps -30 bps
et 3,54%
2,85% o 2,97% e 2. 28% 2,81% 2,68% : %
— 2,40% 2.07% ]@/\7\“\‘ ,4‘ Q,ﬂ/o 2,‘6.4 %k
+209 bps -53 bps -26 bps -17 bps
4,64% .
3,36% : 5.87% 3,58%

. 3,18% . 5,18% 2,95% o 2,96%
2Tt 2,57% 2,52;%‘ = — i g/t i
- » ¢ L g
+215 bps -60 bps -29 bps -22 bps




B Moroccan banking sector : YoY growth

Deposits (MAD billion)

T% || +3%

+10% +8%

1oss 1126 1165 |2 '
i 11111
2013 2021 2022 2023 2024 2025
Loans (MAD billion)
8% | | +4% | | +4% | | +6%

1017 1081

2013 2021 2022 2023 2024 2025

Note : Loans excluding repurchase agreement

Source : GPBM (the Moroccan banking association)

Deposits: YoY growth

CAGR 13-17 +6% 'CAGR17-19 =AY | | 45% | | | +5% +7%
- > | < b P e >
9% ! : ! !
7% o 7% | i 7% 1%

& 6% g N -
| 40/0 40/0 ‘L-o/o 5 /oi |

——  YoY growth
&/ CAGR
X% | Annual change
O 410% | | +8%
e S e >
10% 10%
8% : 8%
- 4%

Dec-14 Jun-15 Dec-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Deg-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec:22 Jun-23 Dec-23 Jun-24 Dec24 Jun-25 Dec-25
1 1 1 1 !

1 1 1 1
> < I — e e —— D e ——

> -»>
CAGR 13-17 | +7% CAGR 17-19 | +5% 0% |1 | +8% | P | +9% +6% +12% +10%
Free-interest deposits: YoY growth
Performing loans : YoY growth
CAGR 13-17 - cacr17-10 B | 2% |0 | +2% | | +8% | i | +4% | i | +4% | | | +6%
B < P | s (R e— R S— (R — (R Seem—— D >
! o ! i ! s i . | 6%
5% % ! y AN i i 4%, 5% 9% 5%
' N : 4% ' : i
Rk :
o : | | | | | |
dec-14  Jun-1 D€c-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Deec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24 Jun-25 Dec-25

13



B Moroccan banking sector : YoY growth

Retail loans: YoY growth

——  YoY growth
&/ | CAGR

X% | Annual change

Retail loans () (MAD billion)
CAGR 13-16 | 5/ CAGR16-19 | it +0.2% +2.8% | +2.2%| | |+0.5% +0.7% | |+2.4%
> | < > S — > o bl s e — G P R—— S — >
2% || A% | A% || 2% ' ' ’
280 286 289
207 I I I I I
2013 2021 2022 2023 2024 2025
Dec-14 Jun-15 Dec-15 Jun-16 De;c-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 D:EC-lQ Jun-20 Déc-20 Jun-21 De:t:-21 Jun-22 Déc-22 Jun-23 Deic-23 Jun-24 DecI:-24 Jun-25 Dec-25
Corporate loans(?) (MAD billion) Corporate loans : YoY growth
CAGR 13-15 i CAGR 15-17| 454 i CAGR 17-19 | 44 +2.8% i +2.1% +9.6% i +5.9% +5.1% i +8.5%
> < > < e ——— S ——— o ——— N VSS———— N Sen—— i E——— >
0% | | +6% | | +5% | | +8% ; ; ; j ' ’
i i 0%
; AN 5 A e
i 5% | | 7%\ | : e AN - L 6% 6%
| 4% | | a% | \/
| | | ' | oh
I 29 | | | |

un-15 Deci—15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 Dec-20

2021 2022 2023 2024 2025 Dec-14

2013
-4%

(1) Mortgage loans + Consumer loans
(2) Loans to financial institutions + Equipment and investment loans + Property development loans + Working capital loans + Other loans

Source : GPBM (the Moroccan banking association)

Un-21 Dec-21

Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Det-24 Jun-25 Dec-2t

14



B Moroccan banking sector : YoY growth

Working capital loans (MAD billion)

a7% |- 2% | | 5%

2013 2021 2022 2023 2024 2025

172

Investment loans (MAD billion)

+22%

6% || +6% | | +16%

404
550
286
i I 2I69 I I I

2013 2021 2022 2023 2024 2025

Source : GPBM (the Moroccan banking association)

Working capital loans: YoY growth

—— YoY growth
&/ CAGR

X% | Annual change

CAGR13-16 | I/ CAGR 16-19 | 1 | +8% | L % | | 7% | | -0.1% 2% _5%
> < > IR S—— I E— IR P g S S— >
12% 15% |
\
10% . !
i /oi
1% | . ' . |
: 0)/3 EO°/ 2%
-3% _4% | | | | oy 19 ~1%
Dec-14 Jn-15 “Dec-15 €6 Ded16 [iun-ly DecArA Jun-1§ Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec21 Jun-22 Dec-22 Jun-23 Jec JiF24 D(’:;- jup25  Phe-25
-5%
Investment loans: YoY growth
CAGR13-16 | 1/ CAGR 16-19 | =3 | 1% | | 6% +6% 6% | | 416% +22%
< O T — D S— TS T— S — R —— R E— >
- 22%
%0518%
| -
:90/0 . i
: : 5%
7o 3% '
-3% & % 1%
0% %
-5%
Dec-14 Jurrt5™\De

l
5 6 / Dec-16 Jun-17
bywpo/ Dec:
1
1

Dec-17 Jun-18 Dec-18 Jun-19 Deiec-lg Jun-20 Dec-I Jup:21 -Dec-
1

dn-22 Deo:n-22 Jun-23 De:c-23 Jun-24 Ded¢-24 Jun-25 Dec-25
1
1 1

15



Moroccan banking sector

Attijariwata bank’s loans and deposits market share

YoY growth of loans (%)

- Banking sector
o 0,2%

2020 2021

YoY growth of free-interest deposits (%)

10,4% 9,5%

@ /B 8,1%

Deposits

9,9%
7,6%
- Banking sector
2020 2021 2022
....... >

Note : Loans excluding repurchase agreements
Capture rate is calculated on the basis of average amounts

2022
2o AWB' corporate loans market share -
~

7,7%

4,4%

2023

9,2%

5,9%

2023

8,0%

5,6%

2024

135,6%

11,6%

2024

6,6%

6,4%

2025

12,6%

10,4%

2025

aoc AWB' loans market share

+98bps

+114bps

25,60/0 26,60/0 26,90/0 28,10/0 28,10/0
2015 2022 2023 2024 2025

26,0%

|,

2015 2022 2023

ans AWB' deposits market share

50,0%

2024

190bp 23bps

30,2%

[ iiii) III III

2025

+97bps Ml +38bps

24,5% 243%  252%

26,2%

26,6%

R N nnB

2015 2022 2023

@04 AWB' free-interest deposits market share

2024

2025

+49bpsill +56bps

26,5% 27,.0% 27,8% 28,5% 28,9%
2015 2022 2023 2024 2025

New loans capture rate
Banking sector growth*: MAD +48 bn
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Macroeconomic environment in AWB's main countries of presence

Real GDP growth (%)

Key Interest rate

Average inflation rate (%)

Net international reserves (USD Billion)

33,5%

— 27,75% .
= 19,75% 20,50%  19,50% 24/4% 20,4% EH B B
3,8 45 4o - 11,8% 47 49
“A R = = 0 B
. . 2023 2024 2025 2026 F . .
2023 2024 2025 2026 F 2023 2024 2025 2026 2022 2023 2024 Jun-25
Tunisia 8,00%  8,00% o s
o ' 7,0% . .
» 25 g 7,00%  7,00% — 0 599 6%
, — - 9 9 8
. m B
- . ] ] ] ]
2023 2024 2025 2026 : 2023 2024 2025 2026 2023 2024 2025 2026 - 2022 2023 2024 Jun-25
i WAEMU 3,50% 3,25% 3,25% .
iai . 2,5V_\F I S,Z To 3,5% n
5,5 5,5 ’ 6,4 w 2’00/0
EE B R - = S =
] - — -
2023 2024 2025 2026 F 2023 2024 2025 2026 2023 2024 2025 2026 - 2022 2023 2024 3M 2025
& EMcca 500%  5,00% 5 5 EX
3,3 o ’ 419
27 28 : o . 1% o
20 475%  475% -\NL > 5,
. . l — 1 12 10 12
B - — -
2023 2024 2025 2026 F 2023 2024 2025 2026 2023 2024 2025 2026 F 2022 2023 2024 3M 2025

Sources : Central Banks ; IMF (October 2025)

Months of imports
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Main countries of
presence

Morocco
B

Tunisia

= Egypt

WAEMUWY

EMCCA®

(1) WAEMU: Senegal, Burkina Faso, Mali, lvory-Coast, Benin, Niger, Togo and Guinea-Bissau.
(2) EMCCA: Cameroon, Congo, Gabon, Equatorial Guinea, Central African Republic and Chad

in AWB's main regions of presence

2020-2021

to
-25bps in March 2020
-50 bps in June 2020

-150 bps to 6.25%
-100 bps in March 2020
-50 bps in October 2020

fo
-300 bps in March 2020
-50 bps in September 2020
- 50 bps in November 2020

to

to

2022-2023

fo

+50 bps in September 2022
+50 bps in December 2022
+50 bps in March 2023

fo
+75 bps in May 2022
+25 bps in October 2022
+75 bps in January 2023

fo
+100 bps in March 2022
+200 bps in May 2022
+200 bps in October 2022
+300 bps in December 2022
+200 bps in March 2023
+100 bps in August 2023

fo
+25 bps in June 2022
+25 bps in September 2022
+25 bps in December 2022
+25 bps in March 2023
+50 bps in December 2023

to
+25 bps in December 2021
+50 bps in March 2022
+50 bps in December 2022
+50 bps in March 2023

Sources : Central banks

2024

to
-25 bps in June 2024
-25 bps in Dec 2024

Stable

to
+200 bps in February 2024
+600 bps in March 2024

Stable

Stable

2025

25 bps to 2.25%

100 bps to 7.00%
-50 bps in March 2025
-50 bps in Dec 2025

-825 bps 10 19.50%
-225 bps in April 2025
-100 bps in May 2025
-200 bps in August 2025
-100 bps in October 2025
-100 bps in December 2025
-100 bps in February 2026

-25 bps to 3.25%

-25 bps to 4.75%
-50 bps in May 2025
+25 bps in December 2025



Achievements of the
embitions25 strategic
plan




Q)

ﬂic:‘\&

The embition 2025

strategic plan was
structured around three
major ambitions

Strengthening Attijariwata bank’s position as leading
African banking and financial Group with the aim of
creating responsible, sustainable growth both in its
regions of presence as well as in new territories;

Establishment of a leading, innovative and agile
customer-centric bank benetiting from digital
transtormation, big data and synergies ;

Alignment with the highest international standards
regarding operational etticiency, risk control and
compliance.



Across all key tinancial indicators, the group outperformed the targets set out in the embitions 2025
strategic plan

Evolution in the group's key financial indicators over the period 2019-2025 (in MAD billion)

Total Asets eoe Net Banking @ Net Income

Cost of Risk 4\

(MA bn)

795.9 80.6 34.5 35.0 10.6
9.2

726.5

23.5

1.7 billion
adjusted for the
transition of

Wafa Assurance
to IFRS 17

9.2 billion
adjusted for the
transition of

Wafa Assurance
to IFRS 17

16
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2019 2024 2025 2019 2024 2025 2019 2024 2025 2019 2024 2025 2019 2024 2025

Objectives
Achievement o . . . .
I rate J { +109% J { +108% J { +116% J { +119% { +154% J
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The group's performance was driven by a dual effect: Sustained growth in NBl and rigorous cost control

ﬁ

[ CGAR 2019-24 )

ﬁ (PA‘ZZ‘[’)"E:”QC;?_Q 024) 2019 | 2024 vt Y a0 GHDBANK TR !
ﬁ NBI mm EN n 8% 7 +6% +14% +3% 7%
‘ Expenses ER B3 n 2% +5% 2% +6% 2% +A%
‘ NIGS mm BR n +10% 7% +12% +15% 8% +8%
‘ Cost Income ratio (%) A i-1,ooo bpsj 700 bps 1,200 bps 1,850 bps  -210 bps  -520 bps
‘H? Cost of rik (%) A +30 bps +117 bps +23 bps +60 bps +40 bps -2 bps
‘ ROE (%) m m m | +400 bps | -25bps  +425bps  +415bps  -631 bps +20 bps

Stratégie & Développement
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Despite marked volatility in the previous cycle, AWB maintained a structurally lower cost of risk than its
direct peers

auY ey : :
w The cost of risk increased between 2019 and Despite this context, AWB has managed to
] 2025 due to exogenous shocks maintain one of the lowest cost of risks
ﬁEwAWB cost of risk dynamics over the period 2019-2025 (MAD billion) Benchmark of major pan-African banks in 2024 (%)
Exceptional increase Upward trend in the cost of risk linked
in the cost of risk to increased sovereign risk in certain
o linked to the Covid- countries of presence (Egypt, 1.80%
19 crisis Cameroon, and Gabon)
+2435% l
S s A Serchmark overoge
4.0 4.2

3.7

2019 2020 2021 2022 2023 2024 2025

0.46% 1.51% 0.97% 0.80% 0.95% 0.95% 0.77%

AWB' cost of risk

{absa) ® sank oF arrica (3) ‘:!5 Ecobank

f;fuﬁﬂ.,‘;?;ﬁf{'ﬁ v FIRSTRAND The Pan African Bank

24

Stratégie & Développement



AWB has rapidly caught up digitally in Morocco, reaching international standards

foundations for digital leadership

Passive digital Digitally Acculturated

Digitally Performing

Digital Leader

4 DAl 2022 -
A
62) A\
Sector average ( T 0
 \ ' op 25%
(59) o DAI 2025 EF
(74)
- - |
O
o . Bottom 25%
O
<) (36)
3 AN
>
a) -
" DAI2019
- (31
[ Digital maturity ]
« Often unclear vision * Clear vision/strategy * Key digital capabilities ~ + Digital visionaries
* Isolated initiatives * Defined strategic  Digitized processes * Purely digital company
» Organization still in the direction « Strong digital * The majority of
process of digitization *  Well-established mindsetand agile revenue from business

objectives and
priorities

Source: BCG Digital Acceleration Index Assessment; DAl 2019; DAl 2022

culture models

>

>

and laying the

Accelerated and controlled
digital transformation: +43
DAI points in 6 years, taking
the Group from the bottom
25% to a level of digital
excellence

Positioning now in line with
the best industry standards,
above average (62) and
close to the top 25% (81)

By 2030, the challenge will
be to bring African
subsidiaries up to Morocco's
digital level, particularly in
mobile, and to offer a digital
offering as comprehensive
as that of their local
competitors



The Group plays a key role in financing the economy and promoting financial inclusion across the continent

Financing of strategic

infrastructure

Green financing

Support for SMEs and

Financial inclusion

> In 2024, the Group participated in
structuring MAD 4.2 billion in financing for
the Al Wahda gas-tfired power plant,
reinforcing its role as a key partner in
strategic energy infrastructure projects.

> Since 2011, Attijariwafa bank has mobilized
more than MAD 11 billion for projects with
an ecological impact, including MAD 8
billion dedicated to renewable energies.

entrepreneurship

> In 2025, free support provided to 307,836
Very Small Entreprises (VSEs) in which
24,254 trained, 34,075 advised, 1,150
business connections. Since launch in 2014,
1 million businesses have been supported;

» Financial inclusion of vulnerable
populations through the “economic
banking®” model: 337,000 new clients
onboarded in 2025

‘ Al Wahda gas power plant

Wind farm Boujdour (300 MW)

AWB launched the African Fund for Energy
Efficiency (FAEE)

Stratégie & Développement

Fonds pour I'énergie | e
durable en Afrique (SEFA)

_accélérer | transition
_énergétique en Afrique

AWB has strengthened its support for SME, VSE,
and entrepreneurs through the Dar Al Moukawil
program.

Over 480,000 beneficiaries received social
assistance from the government through the
Hissab Bikhir Tadamoun platform.

dglJ.D.“_Jl:
Dar Al Moukawil

wLiy Lagsylaill o
by Attijariwafa bank

BIENVENUE SUR
HISSAB BIKHIR




IFRS consolidated
financial statements as
of December 31st, 2025




2025 key tigures

Net Banking Income MAD %4 .9 bn

Cross Operating

Income

MAD 21.7 bn
./il +7%!

Share

Cost of risk (%) 0.77%

i -0.2 pt

Cost income ratio 5/ 9%,

@ +1.8 pt

Total Assets MAD 795.5 bn

al %

MAD 527.2 bn
il

Customer Deposits

| .10%

RoaA 1.65% === RoaTE 27 8%
> +7bps |\ +30 bps

AMERICA EUROPE AFRICA MIDDLE EAST  ASIA
® o L ® B
) 0D 6002 @C I @
Canada Germany  Belgium Spain France Benin  Burkina Fass Cameroon Fl?;yh,fﬁ’ Cite d'vaire "HH?E:H mmluuf;n?q.m Qatar China
0DQ 20008
i -w W
Maly  United Kingdom Switzerland Egypt Gabon Mali Morocco  Mauritania
PN .
20200
Senegel  Togo unisia ha

Niger

27 countries of presence

Over 7 200 branches
throughout the world

(1) Growth rate at constant exchange rates and excluding
non-recurring items related to the application of IFRS 17 to
Wata Assurance, which impacted the 2024 financial year
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2025 consolidated P&L

Net banking income

Net interest income

Net fee income

Income from market activities

Others

Income from insurance activities

General operating expenses

Cross operating income

Cost of risk

Net income

Net income group share

(1) Non-recurring item related to the application of IFRS 17 to Wafa Assurance, which impacted the 2024 financial year

34,507

19,721

6,671
5,825
-1,119

3,411

-12,465

22,044

-4,210

11,683

9,504

54,921

21,112

7,126
5,408
-628

1,203

-13,223%

21,699

-3,665

12,568

10,645

+1.2%

+7 1%

+6.80/o
-7 1%
-43.9%

~44.2%

+6.1%

-1.6%

-15.0%

+5.9%

+12.0%

+2.8%

+9.0%

+8.3%
-6.6%
-44.1%

-43.6%

+7.9%

-0.1%

-12.5%

+2.6%

+15.8%

7.5%

+9.0%

+8.3%
-6.6%
-44.1%

-2.1%

+7.9%

+6.9%

-12.5%

+10.8%

+18.1%

29



2025 key tinancial indicators

2019 2024 2025
Net interest margin (bps)’ 461 A77 471
Net interest margin/Total assets (bps) 280 271 265
. . 36.1%
Cost income ratio A KelA
47 .8% (37.7%) 37.9%
NPL ratio 6.65% 6.62% 6.48%
Cost of risk 0.46% 0.95% 0.77%
Leverage? 9.9x 10.0x 9.9x
1.69%
RoaA?® 1.33% 1.63%
oa 55 (1.56%) 65
16.78%
RoaE* 13.32% 16.17%
oa 3.5 (15.54%) 6
RoaTE> 19.6% 22.50% 22.8%3%

(1) Net interest income / Customer loans

(2) Total Assets/End of period shareholder equity (x) Excluding non-recurring item related to the application of IFRS 17 to Wafa Assurance, which impacted the 2024 financial year
(3) Net Income / Average Assets

(4) Net Income /Average Equity

(5) NIGS /Average Tangible Shareholder equity group share 30



2025 key tinancial indicators by business line

NBI Contrib to
(in MAD bn) NBI
18.8 539
11.5 339,
5.2
9%
1.7
5%
54.9
100%

Note: BMET: Banking in Morocco, Europe and Offshore | IRB: International Retail Banking | SFS: Specialized Financial Subsidiaries

(1) At constant exchange rates and Excl. non-recurring exceptional item
(2) Excl. non-recurring exceptional item

Cost income

ratio

355.7%
bps

45.4%
bps

43.0%
bps

N/A

37.9%
bps

(+20 bps?)

Cost of
risk

0.50%
bps

1.39%
bps

0.82%
bps

N/A

0.77%
-18 bps

NIGS
(in MAD bn)

6.8

2.9
(x%')

0.6

0.4

10.6

Contrib to
NIGS

64%

_ -

27 %

6%

3%

100%

RoaA

1.46%
bps

2.15%
bps

1.56%
bps

1.42%

1.65%
bps
(+7 bps?)



NBI by business line

BMET Specialized Financial Subsidiaries
MAD million
+15.4% +8.9% +/.5% +4.8%
+15.2% +1.2% 8774
17,233 '
14,930 '

5,057 5,057 3,205
I I ]
29 943 54,507 54,921 2023 2024 2025 2023 2024 2025
. l l International Retail Banking Insurance
2023 2024 2025 +4 1% +1.0%
+105.8% ~A45.3%
10,986 1,457 1,549
3,140
H I
s B =
2023 2024 2025 2023 2024 2025
X% | +/- .

Change at constant exchange rates and excluding non-recurring items related to the application of IFRS 17 to Wafa Assurance, which impacted the 2024 financial year




Net Interest Income by business line

MAD million

+/.0% +/.1%

18,433 19,721 21,12

2023 2024 2025

4.69% A.77% 4.71%

X% +/-
Net interest income / Loans

BMET

+7.7%

9,792

+11.2% +7.1% +6.4%
11,724
1,282 1,373 1,462
— I I
2025 2023 2024 2025

5.32% 5.59% 2.90%

2023

10,545

2024

5.85% 5.81%

Specialized Financial Subsidiaries

5.95%

International Retail Banking

+6.6% +1.5%
7,458 7,949 8,068
2023 2024 2025

7.64% 8.50% 7.96%

33

Change at constant exchange rate and excluding non-recurring items related to the application of IFRS 17 to Wafa Assurance, which impacted the 2024 financial year



Fees by business line o

BMET Specialized Financial Subsidiaries
MAD million

+11.0% +15.9% +1.7% -24.4%

4,464
+3.9% +6.8% . . . 1,094 1,112 841

2023 2024 2025 2023 2024 2025

6,421 6,671 7,126 International Retail Banking
-5.6% -0.5%
2023 2024 2025
2,822 2 721 2,712
H B B
G +/- 2023 2024 2025
Change at constant 34

exchange rate



Income from market activities by business line

BMET

2018 2019 2020 2021 2022 May-23 Dec-23 June-24 Dec-24 Mar-25 June-25 Dec-25

MAD million

300% 3,00% .
2 50% e 275% 95509,

2,25% 2,25% 2,25% 2,25%
1,50% 1,50% o -

3,416
59.4% |7
5,57% o
3,00% 5,10% 9 919, » 559
2,46% 2.29% ool 2.57% 2,27%
2023 2024 2025 1,60% 1,60% S —N
7 30
5,825 5408 bps e
4,178 International Retail Banking
4,25%
5,54% °
! 5,28%
2,85% - 2,81% 2,68% o
2,40% o o 2,080 2 47%
2023 2024 2025 ! 2,07% 1,98% ——
+2.7% +1.8% —— o — o
-26
-17
bps Eee
35,87% - °
3,36% T 398% 3189 o oo o
2.69% . . e 0P 2.95% 2 79% 2,96%
779 801 815 2157A 2:52A’ ‘\‘M
-29
IEEE BN -
2023 2024 2025

X% +/- 35




Net interest margin by business line between 2013 and 2025

Net interest margin/ customer loans

4,20% 4,30% 450% 4309 450% 4,60%  4,60%

2013 2014 2015 2016 2017 2018 2019

xx% | Contribution to net customer loans (end of period)

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking

SFS: Specialized Financial Subsidiaries

BMET

SFS

71% 70% || 66% || 66% | | 65% || 67% || 67% || 66% || 65% | | 65% | 65% | | 67% | 66%
370% 370% 400% 380% 380% 360% 370% 370% 370% 360% 380% 381% 395%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

19% 19% 22% || 23% | | 24% | | 23% 23% 23% 24% | | 25% 25% 23% | | 23%
o 830%  796%
. . 730% 700% 7,20% 700% 7,20% 760% /
600% 650% 580% 570% 620% I I I I I I
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
10% 10% | | 1% 1% N% 10% % | 10% | 10% | 10% | | 10% @ | 10% 1%
4,50%  4,00% 380% 370% 370%  3,70% 540% 370%  340% 3004 330%  339% 2.98%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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A rigorous cost control based on an ambitious saving plan.... e

M Specialized Financial Subsidiaries
_ . _ BMET
Cost-Income ratio on a consolidated basis:
-10 pts between 2019 and 2025
Cost-I tio BMET:
ostmincome rato CCAR [ 2o 2.0% | |+9.2% CCAR [\ 4% 2.0% | [+7.2%
11 pts between 2019 and 2025 19-25 19-23
Cost-Income ratio |RF:
-11 pts between 2019 and 2025
5,712 6019 6148 671l
MAD million
- 1258 1084 1576
+2.1% +2.2% +6.1% // | // | | |
CGAR e e e 2019 2023 2024 2025 2019 2023 2024 2025

19-23

1,223 12,190 12,463 ‘i5 46.8% 40.3% Wl 35.7% | 35.7% 46.1% 44.2%442.0%] 43.0%

2019 2023 2024

40.7% @ 36.1%

International Retail Banking

CGAR
19-23

+5.9% +5.7% +2.9%

2025

4026 4,694 4869 5012

H, HHE

2019 2023 2024 2025

B Cost income ratio 50.8% 42.7%)42.6% ) 43.4%




Cost of risk by business line between 2013 and 2025

Cost of risk
151% 0979
115% 0,80% 0,95% 0,95%
o 71% 0 S o 70% 0,72% .. ° 0,77%
0,53%
i m |
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Average

Contribution to net customer loans (end of period)

xX%

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking

SFS: Specialized Financial Subsidiaries

12-19:
0.70%

1% 70% 66% | | 66% | 65% 67% 67% | | 66% 65% 65% | | 65% | | 67% | | 66%
1,15% 1,10% .
0,86% 076% 076% (7% 090%  079% 086%  0,80%
== -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Averac
12-19:
0.66%
18% 19% 22% | | 22% 24% | | 22% | 23% 23% 24% 25% | | 25% | | 23% 23%
1,52% 0 1,43%
107% 082°/ 076/ hao 085“/ 106% _______
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Average
12-19:
0.72%
10% 10% % M% N% 10% 10% 10% 10% 10% 10% 10% N%
3,00%
__+8 bps
o, °° o, 080/0 0,
095%  070%  o61%  057%  0,59% O o719, 088%  0,73% 0,69%  082%
HE m = m B m E m B e
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Average
12-19:

0.74%
38



Growth of customer loans and NPL ratio by business line pow

Specialized Financial International Retail B .
BMET + Subsidiaries + Banking = AWB (Consolidated loans)

(MAD bn)

n
c
5
- 393 414 448
z 256 277 27
| lmEmm - - - 2= B
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

10,4% 10,0% 9 2%
7,2% 6,5% 6,1%

. . . 60%  54% 6% 72%  66%  6,5%

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

Annual change
Change at constant exchange rate

Contribution to net customer loans (end of period)
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Growth of customer loans and NPL ratio by business line : Focus on IRB* v

International Retail

th Africa(!) AEMU(2) E A3) —
Nor rica + WAEMU + MCC — Banking
(MAD bn)
)
c
5
—]
= 101
2 40 38 38 42 43 s 78 -
i Emmm EENE ... EBEENE
g ] ] ]
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

9 8% 10,8% 1,1%
o 617% o o 6,00/0 5 4% 6,]%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
(1) North Africa: Tunisia, Mauritania and Egypt X%
(2) WAEMU: Senegal, Mali, Ivory Coast and Togo - Annual change
(3) EMCCA: Cameroon, Congo and Gabon Change at

constant rates
(*) IRB: International Retail Banking
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NIGS by business line

BMET Specialized Financial Subsidiaries
+32.7% +25.8% +34.7% -9.5%
MAD million
Group 6,763
5,575
+26.6% +12.0% 4,049
+18.1% 506 681 618
— ] I
10,645 2023 2024 2025 2023 2024 2025
9,504
7,508
. International Retail Banking Insurance
Ik s +155.7% _45.0%
2023 2024 2025
2,694 2,789 2,901
N 258 O %
I _ ]
2023 2024 2025 2023 2024 2025
X% | +/- 41

Growth at constant exchange rates and Excluding non-recurring items related to the application of IFRS 17 to Wafa Assurance, which impacted the 2024 financial year




RoaA* improvement due to margin enhancement and cost-control but CoR still above
pre-covid levels

Gross Operating Income / Total average Net banking income / Total average assets
assets

0 o % °:* 2,85% | o ° * % o
RoaA* S 2,35% 2,42% 2:/6% 2,71% 4,50% 4.25% 466% 4349 4,59%

2019 2022 2023 2024 2025 . I /// / . ! ! )

2019 2022 2023 2024 2025

NS . . - e

1,56%  1,63%

1,55% 1,24% 14A1%
j — . ' . ' . ' l Cost of risk / Total average assets Expenses / Total average assets
2019 2022 2023 2024 2025

T ey

2 15% 1,82% 190% 1,80% 174%
0,52% 0.62% 0,61% (o 48%

// . . . . | . //

0,50%

77 v . . .
2019 2022 2023 2024 2025 2019 2022 2023 2024 2025

+/- between 2019 and 2025

(*) Return on average assets

42
(**) excluding non-recurrent items related to the application of IFRS 17 to Wafa Assurance, which impacted

the 2024 financial year



RoaA by business line between 2013 and 2025 ~

68% || 67% 66% || 64% | 62% | 61% | 62% || 60% || 61% | 60% || 59% | | 62% | 62% | 61%

° .I ]20 o o ],280/0 ],460/0
094% 101%  097% 097% 107%  112%  1,07% 0,84%  0.81% 1,07% I

EEERRRENTE L
= H

119%

N

RoaA
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
20% | | 20% | | 22% | | 22%  |24%  |23% | 24% | 22% | |25%  |26%  |26% | |23% | 23% | 24%
1,69% Lesn o 70y, 209%  2,00%  198% 2,04% 22V 222%  215%
/ ° 1,63% e 1,44% 1,59% e 136% 1,53%
n | I I l I . l I
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

o o o o 11460/0 o o 114]°/°
1,34% 1,31% 1,30% 1,35% 157% 1,55% 124% g (156%)
1,06%
0,67% I I

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

7% 7% 7% 7% 7% 7% 8% 7% 7% 7% 7% 6% 6% 7%

2,39% 208% 240% 2°2% 242% g ogoy,

11990/0 o, % 9 ],900/0
],75 A ],84 7 ],80 Yo ],520/0 1,560/0

0,28% I
|

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

S

xx% |Contribution to total assets

6% 6% 7% 8% 8% 8% 8% 8% 9% 8% 8% 8% 8% 8%

(x) Excluding non-recurring items related to the application of IFRS 17 to Wafa Assurance, which

impacted the 2024 financial year 5,03% 2 65% 2,91%
2,36% ' 2,50% o
' 2,08% 859,

],58%) ],260/0 ],420/0
I 082% 078% sy  061% l
H B = = .

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
43

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking

SFS: Specialized Financial Subsidiaries

Insurance




Capital Adequacy and
Liquidity Ratios




Solid liquidity position

Liquid and free assets (HQLA)

Bank in Morocco

L
n
O

0
=
O

[l

()
E=
0

n

C

O
O

ﬂ MAD billion

435

Dec 31, 2018 Dec 31, 2019

104%

127%

Dec 31, 2020

202%

Dec 31, 2021

175%

Dec 31, 2022

169%

Dec 31, 2023

157 %

Dec 31,2024

164%

Dec 31,2025

155%

/

hYS

in MAD billion
Dec 31, 2018 | Dec 31, 2019

153% 151%

-~

Dec 31, 2020

198%

Dec 31, 2021

185%

Dec 31, 2022

164%

Dec 31,2023

151%

Dec 31,2024

180%

Dec 31,2025

176%

AN

\

Liquidity Coverage Ratio (LCR)
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Solid capital position o

/ Tier 1 Buffer above Tier 1 regulatory minimum \

2
7
8 12.2%  12.1%
o o o 11.3% 11.2% 11.5% B =
5 '§ 10.1% 10.1% ‘%’"\"__5} 10.2% 10.3% 10.7% - 2 -
= a2 +310bps
g =
= @ Minimum
S 120b o8 requirements
S\ @) Tier 1: 9%
o —_———— e — — —_———— e — — —_——— e — — — —_——— — — — —_— —_—— — — — — —_—— — — — — —_—— — — — — — —_— — — — —— —_— — — —— — - — — — —— — -
g \ 2014 2015 2016 2017 2018 2019 | 2020 | 2021 2022 2023 2024 2025 /
5
)
-
O / \
O
=
3
Sl < . .
o — T o 14.4% %
£ g e 8% T~ —— — 12.7% 13.5% 15-6% e
O o T o -r 1o
— O 10.5% 10.5% 10.1% 10.9% e +520bps
=
O C
= O
Minimum
D? ]90bp ; requirements
Tier 1: 9%




A solid, resilient and diversitied business model (1/2)

/5 Main indicators 2025 tigures

Change between

25- 19
t banking i AD b 3549 7%
Satisfactory growth of the top line Net banking income (M n) R
and resilient margins NIM (%)* 4.71% +10 bps
Rigorous cost control Cost income ratio(%) 57.9% -10 pts
RoaA 1.635% +30 bps
Solid Profitability Roak 16.17% +285 bps
RoaTE 22.8% +326 bps

(1) At constant exchange rates and excluding non-recurring items related to the application of IFRS 17 to Wafa Assurance, which impacted the 2024 financial year

(*) Net Interest income / Loans
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A solid, resilient and diversitied business model (2/2)

Sound liquidity and capital

position

Forecast as dec-2025

Il Bank in Morocco

2025 tigures

LCR
Tier 1

Buffer above Tier 1 min

153% (+55 pts over minimum)
14.2%"
+ 520 bps

On a consolidated basis

2025 tigures

LCR
Tier 1

Buffer above Tier 1 min

176% (+76 pts over minimum)
12.1%"
+310 bps
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Back up




Bl New and traditional export-oriented sectors

(In MAD bn) 6 months 6 months
2013 2023 2024 5024 9025

” Automotive

g 3] 4 #17% > +6% 80 78 ~A4%
()

?: //

= Aeronautics o o :
o o= +11% +15% +9%
(o)

i = :@ 8 P 23 26 13 14

o) | SO oo oo oo oo oo

Q.

E Electronic L10°% .0.1% 8%
o 7 18 18 Q Q

(7p] (o) (o)

o Phosphate +7% +12%

5 P 37 77 86 39 47

8 FERTILIZER //

O e

o

-

g Agriculture +9% +3% +3%
S I 36 83 86 47 49

o QR @ 3

S m //

()

O i +4% -0.5% -4%
2 Textile 25 46 26 o3 -

E //

S

— —

12 258 +9% 275 +7% 130 139 7%
Services
//
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B Main drivers of loan growth between 2024-20350

|
Internal analysis I Total investment of » » » MAD 900 - 1,500 bn I
|
African & World Cup Construction of a large stadium in Benslimane between 2025-2028
organization Modernization of the 6 existing stadiums between 2024-2028
2025-2030 Reinforcement of the transport, accommodation and digital communications network, including the transition to 5G

Electricity generation with share of renewable energies, brought from 40% to 52% by 2030

Energy transition &
water stress
management

+8 desalination plants by 2030, with a total capacity of 1.3 billion cubic meters of treated water per year
Launch of Morocco's green hydrogen offer
5 wind power projects to reduce the carbon footprint of the national phosphate industry, 31 solar photovoltaic projects

Construction of the Tiznit-Ladyoune expressway, and the widening of the Ladyoune-Dakhla road (1,055 km)
Infrastructure Road connectivity to the new port of Nador West Med (104 km)
development Construction of the port of Dakhla Atlantique (1,650 hectares)

High-speed train network to the cities of Marrakech and Agadir

Reconstruction of
earthquake-stricken areas

of AL HOUAZ

Housing reconstruction and upgrading of infrastructure affected by the earthquake
Development of the High Atlas provinces

Production of electric vehicle batteries : Jorf Lasfar Factory - Gotion High-Tech Gigatactory® => investment amount of 65 MMDH, production cag

Industrial projects of 100GWh/year
+150 aircraft by 2037 ( Royal Air Maroc investment plan)

Digital transition in all sectors and public institutions (Morocco Digital 2030 Strategy )

Roadmap for the tourism sector 2023-2026 (Development of the Souss-Massa National Park, increasing air capacity ..)
Tourism 26 m tourists by 2030 ( 14.5 m at the end of 2023)
Increase of hosting capacity from 300,000 bed to 340,000 by 2026
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* Gotion High-Tech Gigafactory : Guoxuan High-tech Co., Ltd. specializes in the development, manufacturing and marketing of lithium batteries and power transmission systems



..and on

of active digital customers

More than

acquired by « ULBANKALIK », AWB's full digital Banking

platform

Attijari mobile has
(between
sector average of 3.9)

customer satistaction rate for the AWB digital experience

(*) All available operations on the various digital channels (e.g., transfers , provisions, bill payments)

(**) YoY

connections per month in 2025

* processed through digital platforms in 2025

according to Android and Apple stores, vs. a

Active digital clients (% of total clients)

339, 399 51% 55% S9% 64%

2018 2019 2020 2021 2022 2023 2024

# of connections (million ; on a monthly basis)

+20%**

38 45
13 21 26

é 8

2018 2019 2020 2021 2022 2023 2024

% of total transactions®

1_**

+1 p

0 oo 87% 90% 92% 93%
69(% 78/0 8]/0

2018 2019 2020 2021 2022 2023 2024

AWB's mobile app rating

Sector average 3,9

1% |
@ AWB rating 4.,/



B Moroccan banking sector : New loan yields

New loans yields

Loans for individuals

Consumer loans

Corporate loans
SMEs & VSEs

Large corporate

4.55

5.56

6.40

4.09

4.9]

5.88

5.25

5.86

7.16

5.21

5.68

5.05

+92

+5]

+/6

+111

+/6

+115

5.15

5.78

/.11

5.15

5.65

4.90

5.41

6.01

7.18

5.42

5.64

5.25

+27

+23

+/

+27

+]

+35

53



Credit risk exposure®, staging & coverage v

MAD billion Coverage ratio
——
Bank in Morocco IRB** Exposure at Default 5
Group Exposure at Default Exposure at Default /o | Annual change
0.6% 0.5% 0.5% 0.5% 1.3% 1.2%
585
430 A47
105 109
June 24 June 25 June 24 June 25 June 24 June 25
15.5% 12.8% 11.9% 10.4% 25.4% 25.9%
+24.2%
52 33 25 26 4 5
— —
June 24 June 25 June 24 June 25 June 24 June 25
69.4% 76.0% 66.5% 75.0% 71.6% 74.0%
Stage
— —
June 24 June 25 June 24 June 25 June 24 June 25
(*) Including customer loans and off balance loans
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(**) IRB: International Retail Banking
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